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Dear Valued Investors, 

It is my pleasure to present Investors Central Limited’s annual report for the 2024 financial 
year. This year has been a testament to our unwavering commitment to providing our Investors 
with consistent, reliable returns and a positive investment experience. 

Despite the challenges posed by the evolving economic landscape, I am proud to report that 
Investors Central has maintained its strong financial performance. As of June 2024, our loan 
book grew to $532 million, and our net profit after tax of $13 million grew 12%. A remarkable 
achievement that underscores the resilience of our business model. We have a strong balance 
sheet with capital ready to lend and have diversified our funding sources to enable prudent 
future growth. We are adequately provisioned for bad and doubtful debts and are well-
positioned for the current economic conditions. We are proud to have reported a profit in 
every year of operation. 

To ensure we can execute on our future strategy, we have improved governance by 
strengthening our Board and appointing a Non-Executive Chairman. We have made changes 
to our leadership team, with a new Chief Financial Officer, and new Heads of Collections and 
Technology. We have moved to larger premises on the Gold Coast to accommodate a growing 
Collections and Lending Team. We will be moving to a new office in Brisbane in September to 
accommodate more team members  to support growth. The business is implementing  several 
system and process improvements to make us more efficient and keep us compliant with 
all of our obligations. The Company now employs 195 team members, servicing over 25,000 
Consumer and Commercial Customer loans across Australia. 

Our success is a direct result of the trust and confidence our Investors have placed in us. Since 
inception in 2010, we have consistently reported profits and successfully redeemed maturing 
preference shares. We continue to offer you attractive fixed interest rates, with no ongoing fees 
and the convenience of monthly interest returns. Looking ahead in our core finance business, 
we remain committed to fostering financial accessibility for Australians and providing them 
with the opportunity to source finance from a proven lending business that will continue to 
support customers through important life events. We thank our Business Development Team 
and the Broker community who support our lending products and services. We will continue 
to explore new avenues for growth while maintaining our focus on credit risk assessment and 
delivering exceptional service to customers and returns to our Investors. 

Whether you have been with us from the start or are a new Investor, on behalf of the Board of 
Directors, I would like to express our sincere gratitude to our Investors for their support. Your 
trust in Investors Central is the foundation upon which we build our success. We look forward 
to seeing you at the next Investor luncheon, continuing our journey together and creating 
value for all our stakeholders; our customers, team members, and Investors. 

Sincerely,

Joseph McShanag

Chairman and Non-Executive Director

CHAIRMAN’S LETTER

02 September 2024
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Key Financial Highlights 

LOAN BOOK
VALUE

$532M
UP 21%

SETTLEMENTS

$271M
UP 8%

NET PROFIT
BEFORE TAX

$19M
UP 13%

REDEEMABLE 
PREFERENCE SHARES

$313M
UP 10%

INTEREST PAID
TO INVESTORS $27M

SECURITISATION
FUNDING

$217M UP 27% 
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We are pleased to provide you with an update on our Group’s performance and strategic 

direction for the 2024 financial year. This past year has been a period of significant progress 

and transformation for the Group, and we are excited to outline the key achievements and 

future opportunities that lie ahead.

We achieved a 24% increase in revenue compared to the previous year, driven by solid demand 

in our lending business.

The lending book increased by 21% to $532 million as at 30 June 2024, with a total of  

$271 million settlements throughout the year. This is a pleasing result, considering we consciously 

decided to tighten our credit appetite in response to the uncertain economic environment.

Our net profit before tax grew by 13%, and the Group grew its headcount to 195 to strengthen 

the core credit and collections teams and uplift the support functions. 

We are confident this employee growth and our targeted investments in technology, strengthen 

the foundations of the Group, to allow sustained growth into financial year 2025.

We expanded our addressable market by successfully launching new products targeting higher 

credit-worthy consumer and commercial customers, complementing our current product suite. 

By offering a broader range of products, the Group has strengthened its position in the market 

and this has facilitated the diversification of our lending customer base. Through the Group’s 

credit appetite tightening and ongoing commitment to arrears management, the arrears rate 

of the lending book has and continues to improve.

We are proud to have diversified our funding sources in late June 2023 by establishing a  

$200 million asset-backed revolving warehouse facility with Nomura Holdings, the 

senior facility provider. This facility was expanded in July 2024, taking the total facility to  

$333 million.

With this confidence and the ongoing support of our Investors, the Group confidently maintains 

its prudent and responsible liquidity position to support our growth aspirations. 

MANAGING DIRECTOR 
& CEO’S LETTER
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We are committed to driving sustainable growth by expanding our lending business 

organically, and through strategic acquisitions. We have invested in our debt collection 

businesses and remain confident in our ability to deliver meaningful returns to the Group 

through the strong partnerships we have established.

As we move forward, we are excited about the opportunities that lie ahead. We want to 

express our gratitude for the continued support of our team members, and the trust that 

our Investors place in the Group. Our team members and our Investors remain instrumental 

in enabling us to pursue our strategic objectives and achieve long-term success. 

We remain committed to delivering reliable results to our Investors and Stakeholders.

Sincerely,

Jamie McGeachie

Managing Director

02 September 2024

Darren Cantor

CEO and Executive Director 

02 September 2024
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Chairman and Non-Executive Director

Bachelor of Commerce, Masters of Business Administration, CA, F Fin

Joseph has been a Non-Executive Director of the Investor Central Board 
since July 2018 and accepted the role as Chairman in May 2024. Joseph is a 
Member of the Institute of Chartered Accountants in Australia, a Fellow of 
the Financial Services Institute of Australasia, a Member of the Melbourne 
Cricket Club, and a professional investor. Joseph has extensive public practice 
accounting and banking experience gained from his tenure at KPMG, Pitcher 
Partners and over a decade at National Australia Bank Limited. 

In 2006, Joseph established his family investment office, focusing on 
creating, growing, and managing his family’s investment portfolio across 
a diverse range of asset classes in six countries. He provides consultancy 
services to operating businesses and invests capital in private businesses 
where he believes he can add value, leveraging trusted relationships with 
business owners.

Special responsibilities 

•	 Member of Audit and Risk Committee.

Non-Executive Director

Bachelor of Commerce, CA

Andrew joined the Group in August 2014.  

After working for KPMG and Littlewoods Chartered Accountants in 
Melbourne and Sydney, he joined AIFC, the merchant banking affiliate of the  
ANZ Banking Group. From 1979 until 1985, Andrew was Queensland Manager 
of AIFC. Andrew joined the North Queensland-based Coutts Group as 
General Manager early in 1985 and continued with this group until January 
1987 when he formed Huntington Group. 

Since 1980, Andrew has been involved in a range of listings, debt issues 
and acquisitions and divestments. He has structured and implemented the  
ASX listing of 11 companies and four debt issues as well as advising clients 
on a wide range of investments and divestments. For the three year period 
from June 1997 until June 2000 he acted as chief executive of the listed 
agribusiness Australian Food & Fibre Ltd, the period of rationalisation after 
the trust was corporatised. 

Huntington Group has always been an active investor in equities, notes and 
other debt securities.

Andrew graduated with a Bachelor of Commerce from the University of 
Melbourne and is a Chartered Accountant. 

Special responsibilities 

•	 Chairman of Audit and Risk Committee 

•	 Member of Remuneration Committee 

Joseph McShanag

BOARD OF DIRECTORS

Andrew Kemp

Investors Central Annual Report8



Managing Director

Cert. IV in Financial Services

Jamie has been the Managing Director of the Group since its inception. 
Jamie has founded several successful businesses over his 25 years in the 
retail and finance industries. He has established a keen sense for identifying 
opportunities to diversify and adapt business for relevance and growth in an 
ever-evolving marketplace. 

Special responsibilities 

•	 Chairman of Remuneration Committee 

•	 Chairman of Credit Committee  

CEO and Executive Director

Masters of Business Administration and Master of Applied Finance 
GAICD

Darren joined the Group as Chief Executive Officer in September 2022, 
and is responsible for the overall strategic direction of the Group, growth in 
profitability and corporate governance. Darren is an experienced leader in 
financial services holding senior positions across banking, non-bank lending 
and broker distribution. His experience covers collections, operations, sales 
and capital raising. Darren has held several director and board positions 
across his career.

Darren holds a Master of Business Administration (MBA), a Master of Applied 
Finance (MAF) and is a graduate of the Australian Institute of Company 
Directors (GAICD). 

Special responsibilities 

•	 Member of Credit Committee  

Company Secretary

Masters of Laws, Bachelor of Laws and Bachelor of Arts

Neesha joined the Group in 2022 and was appointed as Company 
Secretary on 30 June 2023. Neesha is responsible for providing legal and 
compliance advice and guidance to the Group. Neesha is an experienced 
board member, company secretary, lawyer and executive manager.  
Neesha holds a current practicing certificate with the Queensland Law 
Society and has over 20 years’ experience in legal, risk and compliance roles, 
including over 10 years in private legal practice specialising in commercial 
and financial litigation. Neesha holds a Bachelor of Laws, a Master of Laws 
and a Bachelor of Arts with majors in Psychology and Sociology and is also a 
Justice of the Peace. 

Darren Cantor

Jamie McGeachie

Neesha Pierce
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Principal activities 

During the year, the principal continuing activities of the Group consisted of: 

•	 public and private debt raising to fund the expansion of our predominately automotive lending 

businesses, Fin One Pty Ltd and Finance One Commercial Pty Ltd collectively trading as 

Finance One and our debt collection businesses, Strategic Collections Pty Ltd and Commercial 

Credit Control Pty Ltd; 

•	 provision of a suite of consumer and commercial loans by Finance One; and 

•	 debt purchasing and debt collection services by Strategic Collections Pty Ltd and its subsidiary 

Commercial Credit Control Pty Ltd.

There was no significant change in the nature of the activity of the Group during the year.

Review of operations 

A review of the group’s operations is included in the Chairmans letter, and the Managing 

Director and CEO’s letter on pages 4, 6 and 7.  

Significant changes in the state of affairs

Except as mentioned in the Chairmans letter, and the Managing Director and CEO’s letter, 

there have been no significant changes in the state of affairs of the Group during the year 

ended 30 June 2024.  

The Directors present their report on the consolidated entity (referred to hereafter as the 

Group) consisting of Investors Central Limited (referred to hereafter as the Company) and 

the entities it controlled at the end of, or during, the year ended 30 June 2024. 

Directors 	

The following persons held office as Directors of the Company during the financial year:  

Joseph Michael McShanag Chairman & Non-Executive Director Appointed 1 July 2018*

Andrew Peter Kemp Non-Executive Director Appointment 22 August 2014

Jamie Edward McGeachie Managing Director Appointed 13 April 2010

Darren Eric Cantor CEO & Executive Director Appointed 30 June 2023

Quinnton Cowen CFO & Executive Director Resigned 30 April 2024

*Joseph McShanag was appointed Chairman on 28 May 2024. 

DIRECTORS’ REPORT
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Events since the end of the financial year

During July 2024, the Group entered into a building premises lease at the Gold Coast, with a 

related party under arms-length terms, for a 5 year period. No other matter or circumstance 

has occurred subsequent to year end that has significantly affected, or may significantly 

affect, the operations of the Group, the results of those operations or the state of affairs of 

the Group or economic entity in subsequent financial years.

Likely developments and expected results of operations 

The Group will continue to pursue its operating and financial strategies to create shareholder 

value. Further information is included in the Chairman’s letter and Managing Director and 

CEO’s letter.

Environmental regulation

 The Group is not subject to any significant environmental regulation and is not aware of any 

breaches of any environmental regulations during the year.

Dividends 

Dividends paid to ordinary shareholders during the financial year were as follows:

2024 2023 

$’000 $’000

2023 final dividend (2023: 2022 final dividend) 1,580 1,473

2024 interim dividend (2023: 2023 interim dividend) 1,623 1,249

Total dividends on ordinary shares 3,203 2,722

Dividends on ordinary shares are provided for in the consolidated financial statements once 

determined. The final dividend when determined for the current financial year is provided for 

and paid in the following financial year.
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Meetings of Directors 

The numbers of meetings of the Group’s Board of Directors and of each board committee held 

during the year ended 30 June 2024, and the numbers of meetings attended by each Director 

were:

Shares under option

There are no unissued ordinary shares of the Company under option at the date of this report.

Shares issued on the exercise of options

No ordinary shares of the Company were issued during the year ended 30 June 2024 and up 

to the date of this report on the exercise of options granted.

Insurance of officers and indemnities

i.	 Insurance of officers

During the financial year, the Group paid a premium to insure the Directors and executives 

of the Group. The contract of insurance prohibits disclosure of the nature of liability and the 

amount of the premium.

ii.	 Indemnity of auditors

The Group has not, during or since the financial year, indemnified or agreed to indemnify the 

auditor of the Company or any related entity against a liability incurred by the auditor.

Proceedings on behalf of the Group

No person has applied to the Court under section 237 of the Corporations Act 2001  

for leave to bring proceedings on behalf of the Group, or to intervene in any proceedings to 

which the Group is a party, for the purpose of taking responsibility on behalf of the Group for 

all or part of those proceedings.

Auditor’s independence declaration

A copy of the auditor’s independence declaration as required under section 307C of the 

Corporations Act 2001 is set out on page 17.

Full meetings of  
Directors 

Meetings of Committees

Audit & Risk Remuneration

A B A B A B

Joseph Michael McShanag 12 12 2 2 ** **

Andrew Peter Kemp 12 12 2 2 2 2

Jamie Edward McGeachie 12 12 ** ** 2 2

Darren Eric Cantor 12 12 ** ** ** **

Quinnton Cowen 10 10 ** ** ** **

A = Number of meetings attended.  
B = Number of meetings held during the time the Director held office or was a member of the committee during the year. 
** = Not a member of the relevant committee.
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Jamie McGeachie

Managing Director

02 September 2024

Joseph McShanag

Chairman and Non-Executive Director

02 September 2024

This report is made in accordance with a resolution of Directors.

Rounding of amounts

The Group is of a kind referred to in ASIC Legislative Instrument 2016/191, relating to the 

‘rounding off’ of amounts in the Directors’ report. Amounts in the Directors’ report have 

been rounded off in accordance with the instrument to the nearest thousand dollars, or 

in certain cases, to the nearest dollar.

Auditor

Jessups Accountants and Business Advisors continues in office in accordance with 

section 327 of the Corporations Act 2001.
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The Directors present the Investors Central 

Limited 2024 remuneration report, outlining 

key aspects of our remuneration policy and 

framework, and remuneration awarded this 

year.

A.	Policy for determining the nature and 
amount of Key Management Personnel 
(KMP) remuneration 

Remuneration levels are competitively set 

to attract and retain appropriately qualified 

and experienced Directors and senior 

management. As part of its function, the 

Committee recommends the cash incentive 

to be paid to the individuals for approval 

by the Board. The Board assesses the 

appropriateness of remuneration packages 

given levels and trends in comparative 

companies. Remuneration packages 

comprise fixed remuneration and may  

include cash bonuses entirely at the  

discretion of the Board based on the 

performance of the individual.

Effective 1 July 2022, the Group entered 

into performance-based agreements 

with Executive Directors and key senior 

management, which included short-term 

incentives (STI) and long-term incentives 

(LTI). Both the STI and LTI are an ‘at risk’ 

bonus provided in the form of cash. 

Other factors taken into account in 

determining the level of any accrued bonuses 

are: 

a.	 The return on equity is greater than 25% of 

shareholder equity at the beginning of each 

financial year. 

b.	 Gearing does not exceed board approved 

levels; and 

c.	 There have been no significant risk 

management issues. 

Short-term incentive bonus

For Executive Directors, the STI is calculated 

as a percentage of the ‘net profit before tax’ 

and is paid quarterly in arrears. For senior 

management, the STI is calculated as a 

percentage of the ‘net profit after tax’ and is 

paid quarterly in arrears.

Long-term incentive bonus 

The LTI is split into two parts, LTI-Short 

(LTI-S) and LTI-Long (LTI-L). The LTI-S is 

paid annually at the end of the financial 

year, with the LTI-L being accrued and 

payable at the end of a four-year period. For 

Executive Directors, both are calculated as a 

percentage of the year-on-year growth in ‘net 

profit before tax’. For senior management, 

both are calculated as a percentage of the 

year-on-year growth in ‘net profit after tax’.

B.	Details of remuneration for Directors 
and Executive Officers 

During the year there were no other  

Directors and Executive Officers who 

were employed by the company for 

whom disclosure is required. Details of 

Directors’ appointment and resignation 

dates and Executive/Non-Executive status 

are disclosed at the beginning of this  

Directors’ report.

Details of the remuneration are as follows, 

on page 15:

REMUNERATION REPORT
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2024 Short-term employee benefits Post employment 
 benefits

Long term 
benefits

Total

Name and 
Position

Cash  
salary 

and fees

STI  
bonus

Annual  
and long 
service 
leave

Non- 
monetary 
benefits

Super- 
annuation

Termination  
payments

LTI

$ $ $ $ $ $ $ $

NON-EXECUTIVES

Joseph McShanag 
Chairman &  
Non-Executive Director

 72,692  -    -    -    7,996  -    -    80,688 

Andrew Kemp^

Non-Executive Director

 62,370  -    -    -    6,237  -    -    68,607 

EXECUTIVES

Jamie McGeachie^ 
Managing Director

 31,955  -    3,196  35,151 

Darren Cantor  
CEO & Executive Director

 371,461  321,439  11,690  -    28,171  146,220  878,981 

Quinnton Cowen* 
CFO & Executive Director

 126,644  43,534  43,413  -    18,832  87,738  -    320,161 

Lachlan Brown
CFO

 32,907  9,722  -    -    3,620  -    1,670 47,919

Total key  
management  
personnel  
compensation

 698,029  374,695 55,103  -    68,052  87,738  147,890  1,431,507 

2023 Short-term employee benefits Post employment 
 benefits

Long term 
benefits

Total

Name and 
Position

Cash  
salary 

and fees

STI  
bonus

Annual  
and long 
service 
leave

Non- 
monetary 
benefits

Super- 
annuation

Termination  
payments

LTI

$ $ $ $ $ $ $ $

NON-EXECUTIVES

Joseph McShanag 
Chairman &  
Non-Executive Director

 53,000  -    -    -    5,565  -    -    58,565 

Andrew Kemp^

Non-Executive Director

 60,958  -    -    -    4,253  -    -    65,211 

EXECUTIVES

Jamie McGeachie^ 
Managing Director

 30,250  -    -    -    2,205  -    -    32,455 

Darren Cantor  
CEO & Executive Director

 319,643  248,079  4,803  -    31,663  -    21,485  625,673 

Quinnton Cowen* 
CFO & Executive Director

 222,844  62,188  6,828  -    27,151  -    6,338  325,349 

Stephen Jones  
Manager & Executive 
Director

 82,533  26,750  4,207  -    11,515  -    -    125,005 

Total key  
management  
personnel  
compensation

 769,228 337,017 15,838  -    82,352  -    27,823 1,232,258

* Key management personnel are remunerated by McGeachie Group Pty Ltd a related entity of Managing Director Jamie McGeachie.
^Amounts inclusive of GST.
Note: refer to 9(b) of the notes to the consolidated financial statements for transactions with related parties.
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ii.	 Redeemable Preference shares

Details of redeemable preference shares held directly, indirectly or beneficially by key 

management personnel are as follows:

Director’s shareholding

i.	 Ordinary shares

The following table sets out the Directors’ relevant interest in shares of the Company or a 

related body corporate as at the date of this report. There have been no changes since the 

prior year.

Directors Ordinary Shares ( $)

Jamie McGeachie 2,527,367

Key management personnel shareholding 2024 2023*

NON-EXECUTIVES

Joseph McShanag#  
Chairman and Non-Executive Director

6,115,500  5,115,500 

Andrew Kemp^

Non-Executive Director
 995,000  1,245,000 

EXECUTIVES

Jamie McGeachie# 
Managing Director

 6,599,100 4,888,100 

Darren Cantor#  
CEO and Executive Director

 1,055,000  250,000 

Quinnton Cowen# 
CFO and Executive Director

 980,000  870,000 

Stephen Jones#  
Manager and Executive Director

 666,000  661,000 

Lachlan Brown  
CFO

- -

Total redeemable preference shares  16,410,600  13,029,600 

# Redeemable preference shares held by key management personnel have been granted pursuant to the Employee Prospectus and are current as at 
30 June 2024.
^ Redeemable preference shares held by key management personnel have been granted pursuant to the Company Prospectus.
*Redeemable preference shareholding has been restated to remove un-controlled holdings.
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These financial statements are the consolidated financial statements of the consolidated 

entity consisting of Investors Central Limited and its wholly owned subsidiaries. 

The financial statements are presented in the Australian Dollar ($).

Investors Central Limited is a company limited by shares, incorporated and domiciled in 

Australia.

Registered Office:

Investors Central Limited

C/- Carey Accountants

141 Sturt Street,

Townsville, Queensland, 4810.

Principal Place of Business:

Investors Central Limited

49 Dalrymple Road,

Garbutt, Queensland, 4814.

A description of the nature of the consolidated entity’s operations and its principal activities 

is included in the review of Chairman’s letter on page 4, in the Managing Director and CEO’s 

letter on page 6, and in the Directors’ report on page 10, both of which are not part of these 

financial statements.

The financial statements were authorised for issue by the Directors on 02 September 2024. 

The Directors have the power to amend and reissue the financial statements.

FINANCIAL
STATEMENTS
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Consolidated statement of profit or loss and other comprehensive 
income for the year ended 30 June 2024

Notes 2024 2023 

$’000 $’000

Interest income 1, 2 100,286 76,867

Fee income 2 21,366 20,407

Other income 1,664 1,537

Total income 123,316 98,811

Other gains/(losses) – net 3 (633) (36)

Interest expense (43,975) (35,349)

Loss allowance and bad debts expense (20,675) (15,375)

Employee benefits expense (19,958) (14,434)

Loan establishment fees (4,762) (4,456)

Advertising expenses (3,478) (3,509)

Depreciation and amortisation expense (1,134) (1,106)

Management fees (910) (1,429)

Consultancy fees (1,856) (1,406)

Accountancy fees (385) (133)

Other expenses (6,607) (4,769)

Total expenses (104,373) (82,002)

Profit before income tax 18,943 16,809

Income tax expense 4(a) (5,701) (5,034)

Net profit after tax 13,242 11,775

Other comprehensive income for the year, net of tax - -

Total comprehensive income for the year 13,242 11,775

The above consolidated statement of profit or loss and other comprehensive income should be read in conjunction with the accompanying notes.
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Consolidated statement of financial position as at 30 June 2024

Notes 2024 2023* 

$’000 $’000

CURRENT ASSETS

Cash and cash equivalents 5(a) 70,034 73,452

Loans and other receivables 5(b) 138,642 111,781

Financial assets at amortised cost 5(c) 7,856 10,097

Other current assets 4,485 3,512

Total current assets 221,017 198,842

NON-CURRENT ASSETS

Loans and other receivables 5(b) 376,511 310,277

Property, plant and equipment 6(a) 1,171 1,175

Deferred tax assets 6(d) 8,322 6,991

Intangible assets 6(b) 1,841 1,841

Right-of-use assets 6(c) 1,149 1,804

Total non-current assets 388,994 322,088

Total assets 610,011 520,930

CURRENT LIABILITIES

Trade and other payables 5(d) 10,243 9,076

Borrowings 5(e) 177,284 165,640

Employee benefit obligations 6(e) 930 639

Deferred revenue 13,842 11,732

Lease liabilities 6(c) 410 760

Total current liabilities 202,709 187,847

NON-CURRENT LIABILITIES

Borrowings 5(e) 350,746 286,000

Employee benefit obligations 6(e) 205 395

Lease liabilities 6(c) 766 1,142

Total non-current liabilities 351,717 287,537

Total liabilities 554,426 475,384

Net Assets 55,585 45,546

EQUITY

Contributed equity 7(a) 2,527 2,527

Reserves 7(b) (1,420) (1,420)

Retained earnings 54,478 44,439

Total equity 55,585 45,546

*2023 has been restated to reclassify $3.8m Trust payables from Current Liabilities to Current Assets (resulting in a netted value). There is no impact 
to Net Assets or Equity. The restated balances are a better reflection of external payables and receivables at a Group level. Relevant supporting 
disclosures have been updated as appropriate.

The above consolidated statement of financial position should be read in conjunction with the accompanying notes.
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Consolidated statement of changes in equity for the year ended  
30 June 2024

Share 
capital

Business  
combination 

under  
common  

control

Retained 
earnings

Total
equity

$’000 $’000 $’000 $’000

Balance at 1 July 2022 2,527 (1,420) 35,386 36,493

Profit for the year - - 11,775 11,775

Other comprehensive income - - - -

Total comprehensive income for the year - - 11,775 11,775

TRANSACTIONS WITH OWNERS IN THEIR CAPACITY AS OWNERS:

Dividends - - (2,722) (2,722)

Balance at 30 June 2023 2,527 (1,420) 44,439 45,546

Balance at 1 July 2023 2,527 (1,420) 44,439 45,546

Profit for the year - - 13,242 13,242

Other comprehensive income - - - -

Total comprehensive income for the year - - 13,242 13,242

TRANSACTIONS WITH OWNERS IN THEIR CAPACITY AS OWNERS:

Dividends - - (3,203) (3,203)

Balance at 30 June 2024 2,527 (1,420) 54,478 55,585

The above consolidated statement of changes in equity should read in conjunction with the accompanying notes. 
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Consolidated statement of cash flows for the year ended  
30 June 2024

Notes 2024 2023 

$’000 $’000

CASH FLOWS FROM OPERATING ACTIVITIES

Interest received 94,778 78,076

Interest paid (42,039) (33,818)

Receipts from customers (inclusive of GST) 18,539 15,853

Payments to suppliers and employees (26,366) (26,705)

44,912 33,406

New customer loans (258,867) (238,285)

Repayment of customer loans 143,547 110,784

(115,320) (127,501)

Net cash (outflow) from operating activities before 
 income tax

(70,408) (94,095)

Income tax paid (5,587) (7,873)

Net cash (outflow) from operating activities 8(a) (75,995) (101,968)

CASH FLOWS FROM INVESTING ACTIVITIES

Acquisition of property, plant and equipment 6(a) (322) (211)

Proceeds from redemption of financial assets at amortised 
cost

2,241 8,903

Net cash (outflow) from investing activities 1,919 8,692

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from issues of shares and other equity securities 8(b) 64,425 59,775

Proceeds from issues of securitised notes 8(b) 107,865 157,924

Repayment of securitised notes 8(b) (61,354) (59,537)

Repayment of preference shares 8(b) (35,997) (24,530)

Net transaction costs related to preference share  
and securitised notes issue

8(b) (277) (2,782)

Lease payments (801) (779)

Dividends paid to Company's shareholders (3,203) (2,722)

Net cash inflow from financing activities 70,658 127,349

Net increase in cash and cash equivalents (3,418) 34,073

Cash and cash equivalents at the beginning of  
the financial year

73,452 39,379

Cash and cash equivalents at end of year 5 (a) 70,034 73,452

The above consolidated statement of cash flows should be read in conjunction with the accompanying notes.
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1. Interest income

Notes to the consolidated financial statements

2. Revenue

The Group derives revenue over time and at a point in time as follows:

3. Other gains/(losses)

4. Income tax

a.	Income tax expense

2024 2023* 

$’000 $’000

Cash and cash equivalents interest income 1,357 1,267

Loans and advances to customers interest income 97,577 75,330

Purchased debt ledger interest income 1,352 270

100,286 76,867

2024 Interest income Fee income Total 

$’000 $’000 $’000

Timing of revenue recognition at a point in time - 7,795 7,795

Over time 100,286 13,571 113,857

100,286 21,366 121,652

2023

Timing of revenue recognition at a point in time - 7,625 7,625

Over time 76,867 12,782 89,649

76,867 20,407 97,274

2024 2023 

$’000 $’000

Net gain/(loss) on write-down of purchased debt ledgers (633) (36)

2024 2023 

$’000 $’000

Current tax on profits for the year 7,032 7,078

Total current tax expense 7,032 7,078

DEFERRED INCOME TAX

Increase in deferred tax assets (note 6 (d)) (1,331) (2,044)

Income tax expense 5,701 5,034

*2023 has been restated to reclassify $2.2m from cash and cash equivalents interest income to loans and advances to customers interest income. 
There is no impact to net interest income. The restated balances are a better reflection of interest income at a Group level.
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2024 2023 

$’000 $’000

Profit from continuing operations before income tax expense 18,943 16,809

Tax at the Australian tax rate of 30% (2023 - 30%) 5,683 5,043

TAX EFFECT OF AMOUNTS WHICH ARE NOT DEDUCTIBLE (TAXABLE) IN CALCULATING TAXABLE INCOME:

Sundry non-deductible expenses 18 15

Previously unrecognised tax losses now recouped to reduce  
current tax expense

- (24)

Income tax expense 5,701 5,034

Consolidated entity

2024 2023 

$’000 $’000

Franking credits available for subsequent reporting periods based on a tax rate 
of 30% (2023 - 30%)

32,017 26,602

b.	Numerical reconciliation of income tax expense to prima facie tax payable

c.	 Franked dividends

The franked portions of any dividends recommended after 30 June 2024 will be franked out 

of existing franking credits or out of franking credits arising from the payment of income tax 

in the year ended 30 June 2025. 

The ability to utilise the franking credits is dependent upon there being sufficient available 

profits to declare dividends.

5. Financial assets and financial liabilities

a.	Cash and cash equivalents

2024 2023 

$’000 $’000

CURRENT ASSETS

Cash on hand and at bank 70,034 73,452

i.	 Classification as cash equivalents

Cash and cash equivalents include cash deposits and deposits at call with authorised deposit-

taking institutions. Cash and cash equivalents are carried at amortised cost.

ii.	 Restricted cash

Cash and cash equivalents include restricted balances of $14.1 million (2023: $16.3 million) in 

the Group which represents deposits held in securitisation trust collection accounts which are 

not available to the Group.
2024 2023 

$’000 $’000

Deposits held within securitisation trust collection accounts 14,092 16,272

External covenant - minimum liquidity balances 6,000 6,000

20,092 22,272
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b.	Trade and other receivables

2024 Current Non-current Total 

$’000 $’000 $’000

Loans receivable 139,033 393,204 532,237

Loss allowance (7,748) (18,333) (26,081)

Net loans receivable 131,285 374,871 506,156

Purchased debt ledgers 2,150 1,640 3,790

Other receivables 953 - 953

Accrued interest 4,254 - 4,254

Total trade and other receivables 138,642 376,511 515,153

2023

Loans receivable 115,868 323,112 438,980

Loss allowance (8,172) (14,124) (22,296)

Net loans receivable 107,696 308,988 416,684

Purchased debt ledgers 577 1,289 1,866

Other receivables 38 - 38

Accrued interest 3,470 - 3,470

Total trade and other receivables 111,781 310,277 422,058

2024 2023 

$’000 $’000

CONTRACTUAL MATURITY ANALYSIS

Not longer than 3 months 32,162 22,773

Longer than 3 months and not longer than 1 year 109,021 93,672

Longer than 1 year but not longer than 5 years 383,574 314,860

Longer than 5 years 11,270 9,541

536,027 440,846

Contractual maturity analysis includes gross loans receivables and purchased debt ledgers.
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2024 Current
More than  

30 days  
past due

More than  
90 days 

past due

More than  
180 days 

 past due
Total

Expected loss rate 0.79% 4.20% 16.51% 43.43% 4.90%

Gross carrying amount ($'000) 367,135 106,848 24,547 33,707 532,237

Loss allowance provision ($’000) 2,896 4,491 4,053 14,641 26,081

2023

Expected loss rate 0.99% 8.71% 15.90% 35.38% 5.08%

Gross carrying amount ($'000) 352,283 27,903 22,622 36,172 438,980

Loss allowance provision ($’000) 3,470 2,341 3,597 12,888 22,296

ii.	 Credit quality - security held against loans

The value of collateral was determined by reference to the originated wholesale value of the 

motor vehicle and other assets and adjusted by a 32.5% reduction for each year since.

The Group may not have sufficient security over the borrower’s assets to recover the full 

amount of the loan and/or interest repayments payable to it under the loan. In most cases, 

borrowers will provide their asset held as security for their loan. If a borrower fails to make 

their loan repayments, the Group may be forced to take possession of the asset.

Motor vehicles  

With respect repossessed motor vehicles the Group would normally seek to immediately sell 

the motor vehicle via wholesale second hand markets. The realisable value will be significantly 

less than the price at which they are sold by car dealers. In addition, motor vehicles are 

depreciating assets, and therefore, the value of motor vehicles will also erode over time.

Other assets

Other assets repossessed by the Group are normally sold at wholesale second hand markets 

at the prevailing market prices.

2024 2023 

$’000 $’000

Secured by mortgage over motor vehicle and other assets 487,620 423,926

Value of collateral held at fair value 349,748 306,145

i.	 Impairment of loans and advances

The Group applies the AASB 9 simplified approach to measuring expected credit losses which 

uses a lifetime expected loss allowance for loans receivable.

To measure the expected credit losses, loans receivable have been grouped based on shared 

credit risk characteristics and the days past due. The expected loss rates are based on the 

payment profiles of loans over a period of 48 months before balance date and the corresponding 

historical credit losses experienced within this period. The historical loss rates are adjusted 

to reflect current and forward looking information on macroeconomic factors affecting the 

ability of the borrower to repay the outstanding balance.

On that basis, the loss allowance as at 30 June 2024 was determined as follows for receivables:
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2024 2023 

$’000 $’000

Trade payables 4,374 5,948

BAS payable 3,681 1,638

Other payables 2,188 1,490

Total trade and other payables 10,243 9,076

d.	Trade and other payables

2024 2023 

$’000 $’000

Term deposits 5,000 10,097

Negotiable certificates of deposit 2,856 -

7,856 10,097

2024 Current Non-current Total 

$’000 $’000 $’000

SECURED

Securitised notes 75,206 141,531 216,737

Deferred debt issue costs - (1,457) (1,457)

Total secured borrowings 75,206 140,074 215,280

UNSECURED

Redeemable preference shares 102,078 211,146 313,224

Costs relating to share issue - (474) (474)

Total unsecured borrowings 102,078 210,672 312,750

Total borrowings 177,284 350,746 528,030

2023

SECURED

Securitised notes 53,534 116,692 170,226

Deferred debt issue costs - (2,821) (2,821)

Total secured borrowings 53,534 113,871 167,405

UNSECURED

Redeemable preference shares 112,106 172,690 284,796

Costs relating to share issue - (561) (561)

Total unsecured borrowings 112,106 172,129 284,235

Total borrowings 165,640 286,000 451,640

e.	 Borrowings

c.	 Financial assets at amortised cost
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i.	 Contractual maturity analysis

ii.	 Securitised notes

On 18 August 2021 the Group established 

the IC Trust Series 2021-1, issuing A, B and 

C class notes to wholesale investors. The 

trust acquired a discrete pool of consumer 

auto loans of approximately $25.0 million 

from Fin One Pty Ltd, for net proceeds 

of approximately $22.8 million, with Fin 

One Pty Ltd holding D class notes of  

$2.2 million. The facility has no direct 

recourse to Investors Central Limited. 

These loans as well as notes issued by 

the Trust were fully settled and redeemed 

during November 2023 in line with the 

Group strategy to raise increased financing 

via the securitised warehouse facility (see 

below).

On 17 December 2021 the Group established 

the IC Trust Series 2021-2 and made a first 

draw under the facility of $10.3 million.  

Fin One Pty Ltd and Finance One 

Commercial Pty Ltd assigned the rights of 

a specified pool of existing consumer and 

commercial loans to Perpetual Corporate 

Trust Ltd as an independent trustee, to 

raise approximately $73.0 million from 

sophisticated investors issuing class A, B, 

& C Notes.The facility is secured by a pool 

of loans with a total value as at 31 October 

2021 of approximately $85.0 million.  

Fin One Pty Ltd and Finance One 

Commercial Pty Ltd are holding the D notes 

of $7.2 million. The facility has no direct 

recourse to Investors Central Limited. On 

11 October 2022 the Group established the  

IC Trust Series 2022-1 and made a first 

draw under the facility of $62.9 million. 

Fin One Pty Ltd and Finance One 

Commercial Pty Ltd assigned the rights of 

a specified pool of existing consumer and 

commercial loans to Perpetual Corporate 

Trust Ltd as an independent trustee, to 

raise approximately $68.7 million from 

sophisticated investors issuing class A, B, 

and C. The facility is secured with a pool of 

loans with a total value as at 31 July 2022 

of approximately $78.0 million. Fin One Pty 

Ltd and Finance One Commercial Pty Ltd 

are holding the D notes of $9.3 million. The 

facility has no direct recourse to Investors 

Central Limited. 

On 6 March 2023 the Group established the 

IC Trust Series 2023-1 and made a first draw 

under the facility of $38.7 million. Fin One 

Pty Ltd and Finance One Commercial Pty 

Ltd assigned the rights of a specified pool 

of existing consumer and commercial loans 

to Perpetual Corporate Trust Ltd as an 

independent trustee, to raise approximately 

As at 30 June 2024 < 1 year 1–2 years 2–3 years 3–4 years 4–5 years Total Carrying

$’000 $’000 $’000 $’000 $’000 $’000 $’000

NON-DERIVATIVES

Securitised notes^ 75,206 141,531 - - - 216,737 216,737

Redeemable preference shares* 105,736 52,892 166,385 39,883 5,468 370,364 313,224

180,942 194,423 166,385 39,883 5,468 587,101 529,961

As at 30 June 2023

NON-DERIVATIVES

Securitised notes^ 53,534 54,374 45,022 17,296 - 170,226 170,226

Redeemable preference shares* 117,699 89,963 63,275 47,865 8,074 326,876 284,796

171,233 144,337 108,297 65,161 8,074 497,102 455,022

^ Due to nature of the notes, forecast interest calculations have not been included in the maturity analysis. Maturity of the securitised notes match 
the repayment profile of the underlying loan asset that the securitised notes are limited to. 
* Including accrued interest payable on a monthly basis.
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$42.2 million from sophisticated investors 

issuing class A, B, C, D and E notes.  

The facility is secured with a pool of loans 

with a total value as of 31 December 2022 

of approximately $48.2 million. On 14 June 

2024, the Class E notes of $6.0 million were 

split into Class E1 for $4.0 million and Class 

E was reduced to $2.0 million. 

The Class E1 notes held by Fin One Pty Ltd 

and Finance One Commercial Pty Ltd of 

$2.4 million and $1.6 million respectively 

were sold to external investors at par.  As at 

30 June 2024 Fin One Pty Ltd and Finance 

One Commercial Pty Ltd are holding the  

E notes of $2.0 million (30 June 2023:  

$6.0 million). The facility has no direct 

recourse to Investors Central Limited.

On 26 June 2023 the Group established 

a $200.0 million asset-backed revolving 

warehouse facility, the IC Warehouse  

Trust No. 1 with the senior facility provider, 

Nomura Holdings. Fin One Pty Ltd 

and Finance One Commercial Pty Ltd 

assigned the rights of a specified pool of 

existing consumer and commercial loans 

to Perpetual Corporate Trust Ltd as an 

independent trustee. $150.0 million was 

drawn as at 30 June 2024 (30 June 2023: 

$46.7 million) by issuing class A notes.  

Fin One Pty Ltd is holding the class C 

notes of $50.2 million (30 June 2023:  

$15.6 million). The facility is secured 

with a pool of loans with a total value of 

approximately $198.2 million (30 June 

2023: $60.7 million).  

This facility has no direct recourse to 

Investors Central Limited. On 15 July 2024, 

the warehouse facility limit was increased 

to $333.3 million and the availability period 

was extended for 24 months. This revolving 

facility is subject to an annual review and 

has a maturity in June 2026.

iii.	Redeemable preference shares

Redeemable preference shares have been 

issued with fixed terms of 3 - 60 months 

and interest paid between 5.00% and 

14.00% p.a. (2023: 2.75% and 14.35% p.a.) 

dependent on the fixed investment term 

and the principal investment amount. 

Preference shareholders have the right to 

receive notice of and to attend any meeting 

of shareholders but will only be entitled to 

vote in the following circumstances.

a.	 On a proposal which affects the rights 

attached to preference shares, to reduce 

the share capital of the company, to wind 

up the company or for the disposal of 

the whole of the property, business and 

undertaking of the company;

b.	 On a resolution to approve the terms of a 

buy-back agreement;

c.	 During a period in which money owing on 

preference shares is in arrears; or

d.	 During the winding up of the company.

The following table highlights the relationship 

of the assets held by Investors Central which 

includes a security charge over the assets of 

Finance One to the preference shares issued:

2024 2023 

$’000 $’000

ASSETS

Cash and cash equivalents # 64,735 67,277

Gross loans receivable* 253,062 236,393

Securitised notes held by Finance One 68,618 43,785

Purchased debt ledgers 3,790 1,866

390,205 349,321

LIABILITIES

Redeemable preference shares 313,224 284,796

#excludes restricted cash and cash equivalents held within the securitised trust (note 5(a)(ii))
*excludes securitised amounts
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6. Non-financial assets and liabilities

a.	Property, plant and equipment

b.	 Intangible assets

Plant and
 equipment

Leasehold 
improvements Total

$’000 $’000 $’000

AT 1 JULY 2022

Cost or fair value 1,420 999 2,419

Accumulated depreciation (860) (268) (1,128)

Net book amount 560 731 1,291

YEAR ENDED 30 JUNE 2023

Opening net book amount 560 731 1,291

Additions 211 - 211

Depreciation charge (229) (98) (327)

Closing net book amount 542 633 1,175

AS AT 30 JUNE 2023

Cost or fair value 1,631 999 2,630

Accumulated depreciation (1,089) (366) (1,455)

Net book amount 542 633 1,175

YEAR ENDED 30 JUNE 2024

Opening net book amount 542 633 1,175

Additions 254 68 322

Depreciation charge (226) (100) (326)

Closing net book amount 570 601 1,171

AT 30 JUNE 2024

Cost or fair value 1,885 1,067 2,952

Accumulated depreciation (1,315) (466) (1,781)

Net book amount 570 601 1,171

2024 2023 

$’000 $’000

GOODWILL

Cost 1,841 1,841
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c.	 Leases

i.	 Amounts recognised in the consolidated statement of financial position 

The consolidated statement of financial position shows the following amounts relating to 

leases:

2024 2023 

$’000 $’000

RIGHT-OF-USE ASSETS

Buildings 1,149 1,804

LEASE LIABILITIES

Current 410 760

Non-current 766 1,142

1,176 1,902

Additions to the right-of-use assets during the 2024 financial year were $nil (2023: $nil).

ii.	 Amounts recognised in the statement of profit or loss

The consolidated statement of profit or loss and other comprehensive income shows the 

following amounts relating to leases:

2024 2023* 

$’000 $’000

DEPRECIATION CHARGE OF RIGHT-OF-USE ASSETS

Buildings 801 779

Interest expense (included in finance cost) 57 81

d.	Deferred tax balances

2024 2023 

$’000 $’000

THE BALANCE COMPRISES TEMPORARY DIFFERENCES ATTRIBUTABLE TO:

Plant and equipment and right-of-use assets (111) (102)

Employee benefits and accruals 609 394

Loss allowance 7,824 6,699

8,322 6,991

MOVEMENTS:

Opening balance 6,991 4,947

Credited to profit or loss (note 4(a)) 1,331 2,044

Closing balance 8,322 6,991

*2023 has been restated to better reflect interest expense of right-of-use assets at a Group level.
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e.	 Employee benefit obligations

7. Equity

a.	Contributed equity

2024 Current Non-current Total 

$’000 $’000 $’000

Employee benefits 930 205 1,135

2023

Employee benefits 639 395 1,034

2024 2024 2023 2023

Shares $’000 Shares $’000

Ordinary shares - fully paid 2,527,367 2,527 2,527,367 2,527

i.	 Ordinary shares

There was no movement in fully paid 

ordinary shares for the year ended 30 June 

2023 or 30 June 2024.

Ordinary shares entitle the holder to 

participate in dividends and the proceeds 

on the winding up of the company in 

proportion to the number of and amounts 

paid on the shares held. The fully paid 

ordinary shares have no par value and the 

company does not have a limited amount 

of authorised capital. On a show of hands 

every member present at a meeting in 

person or by proxy shall have one vote and 

upon a poll each share shall have one vote.

ii.	 Capital risk management 

The Company’s objectives when managing 

capital is to safeguard its ability to continue 

as a going concern, so that it can provide 

returns for shareholders and benefits for 

other Stakeholders and to maintain an 

optimum capital structure to reduce the 

cost of capital.

Management effectively manages the 

Company’s capital by assessing the 

Company’s financial risks and adjusting its 

capital structure in response to changes 

in these risks and in the market. These 

responses include the management of debt 

levels, amounts payable to related parties 

and share issues.

The Company’s capital comprises of 

equity as shown in the statement of 

financial position. The Group is exposed  

to external financial covenants, these 

include maintaining a minimum net tangible 

assets position of $10 million for Fin One  

Pty and $3 million for Finance One 

Commercial Pty Ltd. The Group is compliant 

for the financial year-ended 30 June  

2024. (2023: compliant).

The capital risk management policy  

remains unchanged since 30 June 2023.
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b.	Reserves

2024 2023 

$’000 $’000

Business under common control reserve (1,420) (1,420)

i.	 Business combination under common 
control reserve

Any difference between the cost of the 

acquisition (i.e. the fair value of the 

consideration paid), and the amounts at 

which the acquired assets and liabilities are 

recorded for business combinations under 

common control) have been recognised in 

the business combinations under common 

control reserve.

On 20 May 2013 the group acquired 

100% of the share capital of Fin One 

Pty Ltd. This acquisition is a business 

combination under common control.  

It has been accounted for by the Group 

prospectively from the date of obtaining 

the ownership interest. Assets and liabilities 

have been recognised upon consolidation 

at their carrying amounts in Fin One Pty 

Ltd’s financial statements.

The difference between the cost of the 

acquisition (i.e. the fair value of the 

consideration paid), and the amounts at 

which the assets and liabilities have been 

recorded is recognised in the business 

combinations under common control 

reserve. 

2024 2023 

$’000 $’000

Net profit after tax for the year 13,242 11,775

ADJUSTMENT FOR:

Depreciation and amortisation 1,134 1,106

Amortisation of transaction costs 1,728 1,116

CHANGE IN OPERATING ASSETS AND LIABILITIES

Increase in loans and advances (371,551) (328,327)

Customer loan repayments 255,505 201,193

Loss allowance 20,675 15,375

Decrease/(increase) in prepayments and other assets 938 (2,502)

Increase in deferred tax asset (1,331) (2,044)

Increase in other payables 3,276 124

Increase in employee benefits 389 216

Net cash outflow from operating activities (75,995) (101,968)

8. Cash flow information

a.	Reconciliation of profit after income tax to net cash inflow from operating activities
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Borrowings

Cash & cash 
equivalents

Liquid  
investments

Due within 
1 year

Due after  
1 year Total

$’000 $’000 $’000 $’000 $’000

Net debt as at 1 July 2022 39,379 1,194 (90,323) (229,351) (279,101)

Financing cashflows - - 84,067 (217,699) (133,632)

Total cashflows 34,073 8,903 - - 42,976

Amortisation of transaction costs - - - (1,116) (1,116)

Other non-cash movements - - (159,384) 159,384 -

Costs relating to share issue - - - 2,782 2,782

Net debt as at 30 June 2023 73,452 10,097 (165,640) (286,000) (368,091)

Net debt as at 1 July 2023 73,452 10,097 (165,640) (286,000) (368,091)

Financing cashflows - - 97,351 (172,290) (74,939)

Total cashflows (3,418) (2,241) - - (5,659)

Amortisation of transaction costs - - - (1,728) (1,728)

Other non-cash movements - - (108,995) 108,995 -

Costs relating to share issue - - - 277 277

Net debt as at 30 June 2024 70,034 7,856 (177,284) (350,746) (450,140)

Net debt

2024 2023 

$’000 $’000

Cash and cash equivalents 70,034 73,452

Financial assets at amortised cost 7,856 10,097

Borrowings - repayable within one year (177,284) (165,640)

Borrowings - repayable after one year (350,746) (286,000)

Net debt (450,140) (368,091)

b.	Net debt reconciliation
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9. Related party transactions

a.	Parent entity

Refer to note 10(a) for the parent entity’s material subsidiaries. No acquisitions were made 

in the current year. A new wholly-owned subsidiary, Finance One Management Pty Ltd, was 

incorporated in February 2024.

b.	Transactions with other related parties

The following transactions occurred with related parties: 

2024 2023 

$ $

Interest paid to Directors on preference shares held 1,858,321 1,839,833

McGeachie Group Pty Ltd, McGeachie Property Pty Ltd and JEM Management, 
companies associated with Jamie McGeachie a Director of the company. 

1,340,527 1,606,194

INCLUDING:

Administration, accounting and business operation support services 754,854 986,695

Corporate services 290,753 326,349

Rent 294,920 293,150

1,340,527 1,606,194

c.	 Outstanding balances arising from purchases of goods and services

The following balances are outstanding at the end of the reporting year in relation to 

transactions with related parties: 

2024 2023 

$ $

Current receivables 62,243 -

10. Interests in other entities

a.	Material subsidiaries

The Group’s principal subsidiaries at 30 June 2024 are set out below. Unless otherwise stated, 

they have share capital consisting solely of ordinary shares that are held directly by the Group, 

and the proportion of ownership interests held equals the voting rights held by the Group. The 

country of incorporation or registration is also their principal place of business.

Name of Entity Place of business 
or country of  

incorporation

Ownserhip interest held by the group

2024 (%) 2023 (%)

Finance One Pty Ltd Australia 100 100

Finance One Commercial Pty Ltd Australia 100 100

Fin One Services Pty Ltd (formerly Cash Buddy Pty Ltd) Australia 100 100

Commercial Credit Control Pty Ltd Australia 100 100

Strategic Collections Pty Ltd Australia 100 100

Finance One Management Pty Ltd Australia 100 -

Commercial Credit Control NZ Pty Limited New Zealand 100 100
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2024 2023 

$ $

Audit of financial statements 59,400 52,635

Statement of financial position: 2024 2023 

$’000 $’000

Current assets 315,612 288,392

Non-current assets 2,731 2,614

Total assets 318,343 291,006

Current liabilities 104,919 116,278

Non-current liabilities 210,718 172,022

Total liabilities 315,637 288,300

Net assets 2,706 2,706

SHAREHOLDER’S EQUITY

Contributed equity 2,527 2,527

(Accumulated losses)/retained earnings 179 179

Total equity 2,706 2,706

Profit for the year 3,203 2,804

Total comprehensive income 3,203 2,804

11. Contingent liabilities 

The Group had no contingent liabilities at 30 June 2024 (2023: nil).

12. Events occurring after the reporting period

During July 2024, the Group entered into a building premises lease at the Gold Coast, with a 

related party under arms-length terms, for a 5 year period. No other matter or circumstance 

has occurred subsequent to year end that has significantly affected, or may significantly 

affect, the operations of the Group, the results of those operations or the state of affairs of 

the Group or economic entity in subsequent financial years.

13. Remuneration of auditors

During the year the following fees were paid or payable for services provided by the auditor of 

the entity and its related practices:

14. Parent entity financial information 

a.	Summary financial information

The individual financial statements for the parent entity, Investors Central Limited, show the 

following aggregate amounts:

Total comprehensive income is applied in a dividend distribution to the shareholder.
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15. Financial risk management 

The Group’s activities expose it to a variety 

of financial risks: market risk (including 

interest rate risk), credit risk and liquidity 

risk. The Group’s overall risk management 

program focuses on the unpredictability 

of financial markets and seeks to minimise 

potential adverse effects on the financial 

performance of the Group. 

The Group uses different methods to 

measure different types of risk to which it is 

exposed. These methods include sensitivity 

analysis in the case of interest rate risk, 

ageing analysis for credit risk.

Risk management is carried out by senior 

management under policies approved 

by the Board of Directors. These policies 

include identification and analysis of the risk 

exposure of the company and appropriate 

procedures, controls and risk limits. 

Senior management identifies and 

evaluates financial risks within the company 

and reports to the Board of Directors on a 

monthly basis.

a.	Market risk

Market risk is the risk that changes in interest 

rates or other prices and volatilities will have 

an adverse effect on the Group’s financial 

condition or results. The Group is not 

exposed to currency risk or other significant 

price risk. The Group does not trade in the 

financial instruments it holds on its books. It 

is exposed only to interest rate risk arising 

from changes in market interest rates.

Interest rate risk

Interest rate risk is the risk of variability of 

the fair value or future cash flows arising 

from financial instruments due to the 

changes in interest rates. 

The Group’s main interest rate risk arises 

from cash and cash equivalents, loans and 

advances to customers. The Group manages 

this risk by charging a fixed interest on loans 

and advances to customers at a higher 

margin than the required interest paid.

At the reporting date the interest profile of the Group’s interest-bearing financial instruments 

was: 

Change in interest rates on variable rate instruments of ±100 (2023: ±100) basis points 

per annum would have a ±$1,467,000 (2023: ±$968,000) effect on profit before tax. The 

percentage change is based on the expected volatility of interest rates using market data 

and analysts’ forecasts.

2024 2023 

$’000 $’000

VARIABLE RATE INSTRUMENTS

Cash and cash equivalents 70,034 73,452

Borrowings - securitised notes (216,737) (170,226)

(146,703) (96,774)

FIXED RATE INSTRUMENTS

Loans and advances to customers 532,237 438,980

Financial assets at amortised cost 7,856 10,097

Borrowings - redeemable preference shares (313,224) (284,796)

226,869 164,281
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b.	Credit risk

Credit risk is the risk that customers and 

other counterparties will be unable to meet 

their obligations to the Group which may 

result in financial losses. Credit risk arises 

principally from loans and advances to 

customers.

The Group predominantly operates in the 

automotive lending business and writes loans 

up to $75,000 with the average interest rate 

of approximately 21% p.a. and commercial 

loans up to $150,000 with average interest 

rates of approximately 21% p.a.

The Group specialises in lending to 

individuals with poor credit histories who 

can demonstrate that they are able to 

service loan repayments without suffering 

financial hardship. These borrowers may be 

unable to obtain finance from banks and 

accordingly may be regarded at a higher 

risk of defaulting on their loans exposing the 

Group to credit risk.

All loan applications are measured against 

a tested credit matrix which is reviewed 

and refined to consider demographic and 

economic conditions. This matrix is clearly 

communicated and well understood by our 

credit analysts, who are also responsible 

for checking borrowers’ documentation 

including credit files, employment details 

and bank statements. An application cannot 

proceed until all required documentation is 

provided.

Finance One has developed internal lending 

guidelines to ensure that loans are carefully 

reviewed before funds are advanced. Finance 

One may approve loans which fall outside its 

lending guidelines if management considers 

the applicant to be otherwise creditworthy.

The purpose of Finance One’s lending 

guidelines are to screen out undesirable 

loans by undertaking thorough due diligence 

on borrowers.

The lending policy consists of the 
following steps:

•	 Initial loan review

•	 Borrower credit checks

•	 Valuation of loan security

•	 Loan approval

•	 Settlement of loan documents

To minimise the potential for loan defaults, 

Finance One will schedule a borrower’s 

loan repayment date to coincide with the 

borrower’s pay cycle to ensure a greater 

likelihood of successful loan repayments 

being made. All the loans are subject to 

ongoing monitoring of borrower’s progress in 

making repayments by a dedicated arrears 

management team using a loan arrears 

software package. 

Any loan default is immediately highlighted 

in a specific loan repayment report. If 

a borrower fails to make a scheduled 

repayment, the company will implement its 

loan default management procedures.

Set out below is a summary of Finance 
One’s loan management policy:

i.	 Systems for ongoing monitoring of 
loans

With all loan repayments being electronic, 

Finance One utilises a specific software 

package to monitor all loan repayments, 

and in particular, any loan defaults. This 

results in early remedial action being taken, 

often within 24 hours but generally within 3 

days of default.

ii.	 Scheduled repayments not made 
within 7 days

The borrower is contacted by telephone 

to assess their current financial situation 

and ascertain the reason for the default. 

Our arrears management team works 

with the borrower to arrive at a mutually 

satisfactory outcome after taking the 

borrower’s current personal circumstances 

into consideration. 
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By building rapport with our borrower’s, 

we can minimise ongoing loan defaults. 

In addition to our personal contact, a 

standard loan arrears letter is sent to the 

client confirming the loan default and 

reminding them of their legal obligations.

iii.	Loan in default for 30 days

The borrower is again contacted by 

telephone to assess their current financial 

situation and ascertain whether there is 

any new reason for the default. 

Our arrears management team continues 

to work with the borrower to try to overcome 

the continuing default. Often further 

defaults can be avoided by structuring 

repayments to the borrower’s current 

financial circumstances. In addition, a 

loan default letter is sent to the borrower 

confirming the loan default and reminding 

them of their legal obligations.

iv.	Loan in default for 60 days or more

The borrower is contacted by telephone 

to assess their current financial situation 

and why the loan remains in default. We 

continue to work with the borrower to try 

to overcome the default. Unless a more 

satisfactory arrangement can be made 

or in the event of the borrower not being 

contactable, we then set in motion our 

repossession and/or legal procedures. At 

this point a sterner loan default letter is 

sent to the client.

A provision for Impairment is established on 

all past-due loans after a specified period 

of repayment default where it is probable 

that some of the capital will not be repaid 

or recovered. Refer to note 16(j)(iv) for a 

detailed explanation. A summary of past 

due but not impaired loans is set out in note 

5(b)(i).

The geographical concentration of credit risk is as follows:

Percentage of loans and advances 2024 2023 

STATE

01. Queensland 33.5% 35.6%

02. New South Wales 25.7% 24.6%

03. Victoria 21.3% 21.3%

04. Western Australia 10.3% 9.2%

05. South Australia 5.9% 6.0%

06. Tasmania 1.4% 1.6%

07. Northern Territory 1.0% 0.8%

08. Australian Capital Territory 0.9% 0.9%

100.00% 100.00%

c.	 Liquidity risk

Liquidity risk for the Group is that it may 

encounter difficulties raising funds to meet 

commitments associated with financial 

instruments, e.g. borrowing repayments or 

loans written. It is the policy of the Board 

that the Group maintains adequate cash 

reserves to meet the payment of loan and 

interest payments when required.

The Group manages liquidity risk by:

•	 Monitoring actual daily cash flows and 

longer term forecasted cash flows;

•	 Monitoring the maturity profiles of 

financial assets and liabilities; and

•	 Maintaining adequate reserves.
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Maturities of financial liabilities:

The Group’s financial liabilities into relevant 

maturity groupings based on their contractual 

maturities is set out in note 5(e)(i).

d.	Fair value estimation

The carrying amount of the Group’s financial 

assets and liabilities approximates their fair 

value. Loans and receivables after allowance 

for impairment and payables are considered 

to be a reasonable approximation of fair 

value.

The carrying amount of current borrowings 
approximates fair value as the impact of 
discounting is not significant. The fair value 
of financial liabilities for disclosure purposes 
is estimated by discounting the future 
contractual cash flows at the current market 
interest rate that is available to the Group 

for similar financial instruments.

16. Summary of material accounting 
policies

The financial statements cover Investors 
Central Limited as an individual entity and 
Investors Central Limited and controlled 
entities as a Consolidated Entity. Investors 
Central Limited is an unlisted public company 
limited by shares and is incorporated and 
domiciled in Australia.

a.	Basis of preparation

These general purpose financial statements 

have been prepared in accordance with 

Australian Accounting Standards and 

Interpretations issued by the Australian 

Accounting Standards Board and the 

Corporations Act 2001. Investors Central 

Limited is a for-profit entity for the purpose 

of preparing the financial statements.

i.	 Compliance with IFRS

The consolidated financial statements 

of the Investors Central Limited Group 

also comply with International Financial 

Reporting Standards (IFRS) as issued by 

the International Accounting Standards 

Board (IASB). 

ii.	 Historical cost convention

These financial statements have been 

prepared under the historical cost basis.

iii.	New standards and interpretations not 
yet adopted

There are no standards that are not yet 

effective and that would be expected to 

have a material impact on the entity in the 

current or future reporting years and on 

foreseeable future transactions.

b.	Critical accounting estimates

The preparation of financial statements in 

conformity with IFRSs requires management 

to make judgements, estimates and 

assumptions that affect the application 

of accounting policies and the reported 

amounts of assets, liabilities, income and 

expenses. Actual results may differ from 

these estimates.

Estimates and underlying assumptions are 

reviewed on an ongoing basis. Revisions to 

accounting estimates are recognised in the 

period in which the estimates are revised 

and in any future periods affected.

In particular, information about significant 

areas of estimation uncertainty and critical 

judgements in applying accounting policies 

that have the most significant effect on 

the amount recognised in the financial 

statements are described below:

Impairment losses on loans and advances

All loans are subject to continuous 

management review to assess whether 

there is any objective evidence that any 

loan or group of loans is impaired. Evidence 

of impairment may include indications that 

the borrower has defaulted, is experiencing 

significant financial difficulty, or where the 

debt has been restructured to reduce the 

burden to the borrower.

The amount provided for impairment of 

loans is determined by management and the 

Board. 
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An impairment loss is recognised on loans 

which have not maintained loan repayments 

in accordance with the loan contract, or 

where there is other evidence of potential 

impairment such as bankruptcy, job losses 

or economic circumstances.

The actual amount of the future cash flows 

and their timing may differ significantly 

from the assumptions made for the 

purposes of determining the impairment 

provision given the number of customers 

and current economic conditions. This 

uncertainty is exacerbated in the current 

economic climate, where the timing of, and 

value realisable from the collateral held in 

the form of motor vehicles is particularly 

uncertain. Consequently, these allowances 

can be subject to variation. Refer to note 

5(b) in respect of impairment of loans and 

advances.

c.	 Principles of consolidation

The consolidated financial statements 

incorporate the assets and liabilities of all 

subsidiaries of Investors Central Limited 

(‘Company’ or ‘parent entity’) as at 30 June 

2024 and the results of all subsidiaries for the 

year then ended. Investors Central Limited 

and its subsidiaries together are referred to 

in this financial report as the Group or the 

consolidated entity.

Subsidiaries

Subsidiaries are all entities (including 

structured entities) over which the Group 

has control. The Group controls an entity 

where the Group is exposed to, or has  

rights to, variable returns from its 

involvement with the entity and has  

the ability to affect those returns through its 

power to direct the activities of the entity. 

Subsidiaries are fully consolidated from the 

date on which control is transferred to the 

Group. They are deconsolidated from the 

date that control ceases.

The acquisition of subsidiaries is accounted 

for using the acquisition method of 

accounting, unless the acquisition was of an 

entity under common control. Refer to the 

‘business combinations’ accounting policy 

for further details. 

A change in ownership interest, without the 

loss of control, is accounted for as an equity 

transaction, where the difference between 

the consideration transferred and the book 

value of the share of the non-controlling 

interest acquired is recognised directly in 

equity attributable to the parent.

Intercompany transactions, balances 

and unrealised gains on transactions 

between group companies are eliminated. 

Unrealised losses are also eliminated 

unless the transaction provides evidence 

of an impairment of the transferred asset. 

Accounting policies of subsidiaries have 

been changed where necessary to ensure 

consistency with the policies adopted by the 

Group.

d.	Segment reporting

The consolidated entity operates 

predominantly in one business and 

geographical segment, being an automotive 

lending business in Australia.

e.	 Foreign currency translation

Functional and presentation currency 

Items included in the financial statements 

of each of the Group’s entities are 

measured using the currency of the primary 

economic environment in which the entity 

operates (‘the functional currency’). The 

consolidated financial statements are 

presented in Australian dollar ($), which is 

Investors Central Limited’s functional and 

presentation currency.

f.	 Revenue recognition

Revenue from contracts with customers 

is recognised by reference to each distinct 

performance obligation in the contract with 

the customer. Revenue from contracts with 

customers is measured at its transaction 

price, being the amount of consideration 

which the Group expects to be entitled in 

exchange for transferring promised goods 

or services to a customer, net of goods and 

service tax, returns, rebates and discounts. 
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Transaction price is allocated to each 

performance obligation on the basis of the 

relative standalone selling prices of each 

distinct good or services promised in the 

contract. Depending on the substance of 

the contract, revenue is recognised when the 

performance obligation is satisfied, which 

may be at a point in time or over time.

The specific accounting policies for the 

Group’s main business activities are 

recognised on the following basis:

i.	 Interest income

Interest revenue is recognised over time 

using the effective interest rate method. The 

effective interest rate method calculates 

the amortised cost of a financial asset 

and allocates the interest income over the 

expected life of the financial asset so as 

to achieve a constant yield on the financial 

asset. Expected life is determined on the 

basis of the historical behaviour of the loan 

portfolio, taking into account contractual 

obligations and prepayment experience. 

This is assessed on a regular basis.

ii.	 Fee income 

Upfront fee income in relation to loan 

origination that are integral to the 

effective interest rate of a financial asset 

are recognised using the effective interest 

rate method. This involves recognising the 

loan origination fees, net of direct loan 

origination costs, over the life of the loan as 

an adjustment of yield.

Fees charged for providing ongoing services 

(for example, maintaining and administering 

existing facilities) are recognised as income 

over the period the service is provided.

iii.	Interest income – purchased debt 
ledgers

Revenue from purchased debt ledgers 

(PDLs) represents the component 

designated as interest income through the 

application of the credit-adjusted effective 

interest rate to the amortised cost of 

the PDLs. Interest revenue also includes 

realisations from fully amortised PDLs. 

Revenue from PDLs includes the impact 

of changes in expected realisations which 

represent an impairment gain or loss.  

These gains or losses are disclosed as a 

separate line within other gains/(losses), 

refer note 3.

g.	 Interest expense

Interest expense is recognised in profit or 

loss as it accrues, using the effective interest 

method.

h.	Income tax

Income tax expense comprises current 

and deferred tax. Income tax expense is 

recognised in profit or loss except to the 

extent that it relates to items recognised 

directly in equity, in which case it is recognised 

in equity or in other comprehensive income.

Current tax is the expected tax payable on 

the taxable income for the year, using tax 

rates enacted or substantively enacted at 

the reporting date, and any adjustment to 

tax payable in respect of previous years.

Deferred tax is recognised using the balance 

sheet method, providing for temporary 

differences between the carrying amounts of 

assets and liabilities for financial reporting 

purposes and the amounts used for taxation 

purposes.

Deferred tax is not recognised on the 

initial recognition of assets or liabilities, 

in a transaction that is not a business 

combination and that affects neither 

accounting nor taxable profit.

Deferred tax is measured at the tax rates 

that are expected to be applied to the 

temporary differences when they reverse, 

based on the laws that have been enacted 

or substantively enacted by the reporting 

date.

A deferred tax asset is recognised to the 

extent that it is probable that future 

taxable profits will be available against 

which temporary differences can be utilised. 

Deferred tax assets are reviewed at each 

reporting date and are reduced to the extent 

that it is no longer probable that the related 

tax benefit will be realised.
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Deferred tax assets and liabilities are offset 

where there is a legally enforceable right to 

offset current tax assets and liabilities and 

where the deferred tax balances relate to 

the same taxation authority. Current tax 

assets and tax liabilities are offset where 

the entity has a legally enforceable right to 

offset and intends either to settle on a net 

basis, or to realise the asset and settle the 

liability simultaneously.

Current and deferred tax is recognised in 

profit or loss, except to the extent that 

it relates to items recognised in other 

comprehensive income or directly in equity. 

In this case, the tax is also recognised in 

other comprehensive income or directly in 

equity, respectively.

I.	 Business combinations

Business combinations under common 

control are accounted for in the consolidated 

accounts prospectively from the date the 

group obtains the ownership interest. 

Assets and liabilities are recognised upon 

consolidation at their carrying amount in the 

acquiree’s financial statements. 

Any difference between the fair value of 

the consideration paid and the amounts 

at which the assets and liabilities are 

recorded is recognised directly in equity in 

the ‘business combinations under common 

control’ reserve.

j.	 Financial assets and liabilities

i.	 Recognition

The Group initially recognises loans and 

advances on the date that they are 

originated. All other financial assets and 

liabilities are initially recognised on the 

trade date at which the Group becomes a 

party to the contractual provisions of the 

instrument.

ii.	 Derecognition

The Group derecognises a financial asset 

when the contractual rights to the cash 

flows from the asset expire. The Group 

derecognises a financial liability when its 

contractual obligations are discharged or 

cancelled or expire.

iii.	 Amortised cost measurement

The amortised cost of a financial asset or 

liability is the amount at which the financial 

asset or liability is measured at initial 

recognition, minus principal repayments, 

plus or minus the cumulative amortisation 

using the effective interest method of any 

difference between the initial amount 

recognised and the maturity amount, minus 

any reduction for impairment.

iv.	Identification and measurement of 
impairment

The Group recognises loss allowances for 

Expected Credit Losses (ECLs) on financial 

assets measured at amortised cost. 

Expected credit losses are the probability-

weighted estimate of credit losses over 

the expected life of a financial instrument. 

A credit loss is the difference between all 

contractual cash flows that are due and 

all cash flows expected to be received, all 

discounted at the original effective interest 

rate of the financial instrument.

The ECL on loans and other 
receivables is determined as follows:

a.	 The Group collectively assesses ECLs 

on loans receivable where there has not 

been a significant increase in credit risk 

since initial recognition and that were 

not credit impaired upon origination. 

For these loans receivable, the Group 

recognises as a collective provision the 

12 month ECL. The 12 month ECL is the 

portion of ECLs that result from default 

events that are possible within the 12 

months after the reporting date (or a 

shorter period if the expected life of the 

instrument is less than 12 months).

b.	 The Group identifies, both collectively 

and individually, ECLs on loans 

receivable where there has been a 

significant increase in credit risk since 

initial recognition and/or are considered 

credit impaired. For these loans, a 

lifetime ECL is recognised as a collective 

or specific provision. Lifetime ECLs are 

the ECLs that result from all possible 

default events over the expected life of 

a financial instrument.
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When determining whether the credit 

risk of loans and other receivables has 

increased significantly since initial 

recognition and when estimating ECLs, 

the Group considers reasonable and 

supportable information that is relevant 

and available without undue cost or 

effort. 

This includes both quantitative and 

qualitative information and analysis, 

based on the Group’s historical experience 

and informed credit assessment and 

including forward-looking information.  

Loss allowances for financial assets 

measured at amortised cost are deducted 

from the gross carrying amount of the 

assets.

Financial assets held by the Group are 
described below:

v.	 Cash and cash equivalents

For the purpose of presentation in the 

statement of cash flows, cash and cash 

equivalents includes cash on hand, deposits 

held at call with financial institutions, other 

short-term, highly liquid investments with 

original maturities of three months or 

less that are readily convertible to known 

amounts of cash and which are subject to 

an insignificant risk of changes in value.

vi.	Loans and advances

Loans and advances are non-derivative 

financial assets with fixed or determinable 

payments that are not quoted in an active 

market and that the Group does not intend 

to sell immediately or in the next term.  

Loans and advances are initially measured 

at fair value plus incremental direct 

transaction costs, and subsequently 

measured at their amortised cost using 

the effective interest method and after 

assessing provisions for impairment losses.

Impairment of a loan is recognised when 

there is reasonable doubt that not all the 

principal and interest can be collected in 

accordance with the terms of the loan 

agreement. Bad debts are written off when 

identified. Write-offs for bad debts are 

recognised as expenses through profit or 

loss.

vii.	Purchased Debt Ledgers (PDLs)

PDLs are considered purchased or 

originated credit impaired assets (POCIs) 

under AASB 9 Financial Instruments. For 

POCIs the fair value at initial recognition 

already takes into consideration lifetime 

expected credit losses and represents 

consideration paid. PDLs are subsequently 

measured at amortised cost by applying 

the credit adjusted effective interest rate 

in accordance with AASB 9. This occurs at 

the level of individual PDL tranches using a 

forecast of expected remaining collections. 

The credit adjusted effective interest rate 

is derived in the period of acquisition of the 

PDL tranche and equates to the internal 

rate of return (IRR) of the forecast cash 

flows without consideration of collection 

costs.

The credit adjusted effective interest rate is 

used over the collection period to apportion 

the cash collections between the principal 

and interest components. Changes in 

expected realisations are determined at 

the level of each PDL tranche which are 

then aggregated to generate either an 

impairment gain or loss. 

The fair value of the PDLs is materially the 

same as the carrying value measured under 

amortised cost using the credit adjusted 

effective interest rate, as the risk-adjusted 

discount rate used in applying fair value 

would be similar to the credit adjusted 

effective interest rate used in amortised 

cost measurement.

Impairment losses are incorporated into the 

calculation of the credit adjusted effective 

interest rate. Where the carrying amount 

exceeds the present value of the estimated 

future cash flows discounted at the asset’s 

original credit adjusted effective interest 

rate, the Group recognises an impairment 

loss. Favourable changes in lifetime 

expected credit losses are recognised as 

an impairment gain, even if the favourable 

changes are more than the amount 

previously recognised in profit or loss as an 

impairment loss. 
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The estimation of future cashflows 

includes an assessment of forward-looking 

economic assumptions which are determine 

on a probability weighted basis based on 

reasonable and supportable forecasts.

For the assessment of forward-looking 

assumptions, the Group considers a 

number of indicators which impact the 

recoverability of PDLs and degradation of 

forecast expected cash flows.

The estimation and application of this 

forward-looking information requires 

significant judgment and is subject to 

internal governance and scrutiny. The Group 

leverages its existing cash flow models to 

inform these ECLs.

Financial liabilities held by the Group are 
described below:

viii.	Trade and other payables

Liabilities are recognised for amounts to 

be paid in the future for goods or services. 

Trade accounts payable are stated at cost, 

are non-interest bearing and are normally 

settled within 30 days.

ix.	Borrowings

Borrowings are initially recognised at fair 

value of the consideration received, net of 

transaction costs. They are subsequently 

measured at amortised cost using the 

effective interest method.

Where there is an unconditional right to 

defer settlement of the liability for at least 

12 months after the reporting date, the 

borrowings are classified as non-current.

Borrowings are classified as current 

liabilities unless the Group has an 

unconditional right to defer settlement of 

the liability for at least 12 months after the 

reporting year.

k.	 Fair value measurement

Fair values may be used for financial and non-

financial asset and liability measurement as 

well as sundry disclosures. 

Fair value is the price that would be received 

to sell an asset or paid to transfer a liability 

in an orderly transaction between market 

participants at the measurement date. 

It is based on the presumption that the 

transaction takes place either in the principal 

market for the asset or liability or, in the 

absence of a principal market, in the most 

advantageous market. The principal or most 

advantageous market must be accessible to, 

or by, the Group.

Fair value is measured using the assumptions 

that market participants would use when 

pricing the asset or liability, assuming 

that market participants act in their best 

economic interest. 

The fair value measurement of a  

non-financial asset takes into account the 

market participant’s ability to generate 

economic benefits by using the asset at 

its highest and best use or by selling it to 

another market participant that would use 

the asset at its highest and best use.

In measuring fair value, the Group uses 

valuation techniques that maximise the use 

of observable inputs and minimise the use of 

unobservable inputs.

Assets and liabilities measured at fair 

value are classified, into three levels, using 

a fair value hierarchy that reflects the 

significance of the inputs used in making 

the measurements. Classifications are 

reviewed each reporting date and transfers 

between levels are determined based on a 

reassessment of the lowest level input that 

is significant to the fair value measurement.

For recurring and non-recurring fair value 

measurements, external valuers may be 

used when internal expertise is either not 

available or when the valuation is deemed 

to be significant. External valuers are 

selected based on market knowledge and 

reputation. Where there is a significant 

change in fair value of an asset or liability 

from one period to another, an analysis is 

undertaken, which includes a verification 

of the major inputs applied in the latest 

valuation and a comparison, where 

applicable, with external sources of data. 
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l.	 Leases

The Group leases offices. Rental contracts 

are typically made for fixed periods of 3 to 

5 years but may have extension options as 

described below.

Contracts may contain both lease and  

non-lease components. The Group allocates 

the consideration in the contract to the 

lease and non-lease components based on 

their relative standalone prices. However, 

for leases of real estate for which the Group 

is a lessee, it has elected not to separate 

lease and non-lease components and 

instead accounts for these as a single lease 

component.

Lease terms are negotiated on an individual 

basis and contain a wide range of different 

terms and conditions. The lease agreements 

do not impose any covenants other than the 

security interests in the leased assets that 

are held by the lessor. Leased assets may not 

be used as security for borrowing purposes.

 

Leases are recognised as a right-of-use asset 

and a corresponding liability at the date at 

which the leased asset is available for use by 

the Group.

Assets and liabilities arising from a lease are 

initially measured on a present value basis. 

Lease liabilities include the net present value 

of the following lease payments:

•	 fixed payments (including in-substance 

fixed payments), less any lease incentives 

receivable

•	 variable lease payment that are based on 

an index or a rate

•	 amounts expected to be payable by the 

Group under residual value guarantees the 

exercise price of a purchase option if the 

Group is reasonably certain to exercise that 

option, and

•	 payments of penalties for terminating the 

lease, if the lease term reflects the Group 

exercising that option.

Lease payments to be made under  

reasonably certain extension options are 

also included in the measurement of the 

liability.

The lease payments are discounted using 

the interest rate implicit in the lease.  

If that rate cannot be readily determined, 

which is generally the case for leases in the 

Group, the lessee’s incremental borrowing 

rate is used, being the rate that the individual 

lessee would have to pay to borrow the funds 

necessary to obtain an asset of similar 

value to the right-of-use asset in a similar 

economic environment with similar terms, 

security and conditions.

To determine the incremental borrowing 

rate, the Group:

•	 where possible, uses recent third-party 

financing received by the individual lessee 

as a starting point, adjusted to reflect 

changes in financing conditions since third 

party financing was received

•	 makes adjustments specific to the lease, 

e.g., term, country, currency and security.

The Group is exposed to potential future 

increases in variable lease payments based 

on an index or rate, which are not included 

in the lease liability until they take effect. 

When adjustments to lease payments based 

on an index or rate take effect, the lease 

liability is reassessed and adjusted against 

the right-of-use asset.

Lease payments are allocated between 

principal and finance cost. The finance cost 

is charged to profit or loss over the lease 

period so as to produce a constant periodic 

rate of interest on the remaining balance of 

the liability for each year.

Right-of-use assets are measured at cost 

comprising the following:

•	 the amount of the initial measurement of 

lease liability

•	 any lease payments made at or before 

the commencement date less any lease 

incentives received

•	 any initial direct costs, and

•	 restoration costs.

Right-of-use assets are generally depreciated 

over the shorter of the asset’s useful life and 

the lease term on a straight-line basis. 
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If the Group is reasonably certain to exercise 

a purchase option, the right-of-use asset 

is depreciated over the underlying asset’s 

useful life.

Payments associated with short-term leases 

of equipment and vehicles and all leases 

of low-value assets are recognised on a 

straight-line basis as an expense in profit 

or loss. Short-term leases are leases with a 

lease term of 12 months or less.

Extension and termination options

Extension and termination options are 

included in a number of property and 

equipment leases across the Group. These 

are used to maximise operational flexibility 

in terms of managing the assets used in the 

Group’s operations. The majority of extension 

and termination options held are exercisable 

only by the Group and not by the respective 

lessor. None of the total lease payments 

made were optional.

Critical judgements in determining the 
lease term

In determining the lease term, management 

considers all facts and circumstances that 

create an economic incentive to exercise 

an extension option, or not exercise a 

termination option. Extension options (or 

periods after termination options) are only 

included in the lease term if the lease is 

reasonably certain to be extended (or not 

terminated). Potential future cash outflows 

have not been included in the lease liability 

because it is not reasonably certain that the 

leases will be extended (or not terminated).

m.	 Property, plant and equipment

Items of plant and equipment are measured 

at cost less accumulated depreciation (see 

below) and impairment losses. Cost includes 

expenditures that are directly attributable 

to the acquisition of the asset. When parts 

of an item of plant and equipment have 

different useful lives, they are accounted for 

as separate items (major components) of 

plant and equipment.

The cost of replacing part of an item of 

plant and equipment is recognised in the 

carrying amount of the item if it is probable 

that the future economic benefits embodied 

within the part will flow to the consolidated 

entity and its cost can be measured reliably.  

The costs of the day-to-day servicing of  

plant and equipment are recognised in profit 

or loss as incurred.

Depreciation is recognised in profit or loss on 

a diminishing value basis over the estimated 

useful lives of each part of an item of plant 

and equipment. The estimated useful lives 

range from 3 to 20 years. Depreciation 

methods, useful lives and residual values are 

reassessed at the reporting date.

n.	Intangible assets

Software

Costs associated with the development of 

software for internal use are capitalised 

if the software is technically feasible and 

the consolidated entity has both the intent 

and sufficient resources to complete the 

development. Costs are only capitalised 

if the asset can be reliably measured, will 

generate future economic benefits and there 

is an ability to use or sell the asset.

Subsequent expenditure is capitalised 

only when it increases the future economic 

benefits embodied in the specific asset to 

which it relates. All other expenditure is 

recognised in profit or loss when incurred.

Amortisation is recognised in profit or loss 

on a straight-line basis over the estimated 

useful lives of intangible assets, from the 

date that they are available for use. The 

estimated useful lives range from 4 to 5 years

o.	 Impairment of non-financial assets 

The carrying amounts of the Group’s non-

financial assets, other than deferred tax 

assets, are reviewed at each reporting date 

to determine whether there is any indication 

of impairment. If any such indication exists, 

then the asset’s recoverable amount is 

estimated.

An impairment loss is recognised if the 

carrying amount of an asset exceeds its 

recoverable amount. Impairment losses are 

recognised in profit or loss.
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The recoverable amount of an asset is the 

greater of its value in use and its fair value 

less costs to sell. In assessing value in use, the 

estimated future cash flows are discounted 

to their present value using a pre-tax 

discount rate that reflects current market 

assessments of the time value of money and 

the risks specific to the asset.

Impairment losses recognised in prior periods 

are assessed at each reporting date for any 

indications that the loss has decreased or no 

longer exists. An impairment loss is reversed 

if there has been a change in the estimates 

used to determine the recoverable amount. 

An impairment loss is reversed only to the 

extent that the asset’s carrying amount does 

not exceed the carrying amount that would 

have been determined, net of depreciation 

or amortisation, if no impairment loss had 

been recognised.

p.	Employee benefits

i.	 Short-term obligations

Liabilities for wages and salaries, including 

non-monetary benefits, bonuses, fringe 

benefits and accumulating sick leave that 

are expected to be settled wholly within 12 

months after the end of the period in which 

the employees render the related service are 

recognised in respect of employees’ services 

up to the end of the reporting period and 

are measured at the amounts expected to 

be paid when the liabilities are settled. The 

liability for annual leave is recognised in the 

provision for employee benefits. All other 

short-term employee benefit obligations 

are presented as payables.

ii.	 Other long-term employee benefit 
obligations

The Group also has liabilities for long 

service leave and annual leave that are 

not expected to be settled wholly within 12 

months after the end of the year in which 

the employees render the related service. 

These obligations are therefore measured 

as the present value of expected future 

payments to be made in respect of services 

provided by employees up to the end of the 

reporting year using the projected unit credit 

method. Consideration is given to expected 

future wage and salary levels, experience of 

employee departures and years of service. 

Expected future payments are discounted 

using market yields at the end of the 

reporting year of high-quality corporate 

bonds with terms and currencies that 

match, as closely as possible, the estimated 

future cash outflows. Remeasurements 

as a result of experience adjustments 

and changes in actuarial assumptions are 

recognised in profit or loss.

The obligations are presented as current 

liabilities in the balance sheet if the entity 

does not have an unconditional right to 

defer settlement for at least 12 months 

after the reporting year, regardless of when 

the actual settlement is expected to occur.

iii.	 Retirement benefit obligations

Obligations for contributions to defined 

contribution superannuation funds are 

recognised as an expense in profit or loss 

when they are due.

q.	Contributed equity

Ordinary shares are classified as equity. 

Mandatorily redeemable preference shares 

are classified as liabilities, see note 5(d)(iii). 

Incremental costs directly attributable to 

the issue of new shares or options are shown 

in equity as a deduction, net of tax, from the 

proceeds.

r.	 Dividends

Provision is made for the amount of any 

dividend declared, being appropriately 

authorised and no longer at the discretion 

of the entity, on or before the end of the 

reporting year but not distributed at the end 

of the reporting year.

s.	 Goods and Services Tax (GST)

Revenues, expenses and assets are 

recognised net of the amount of associated 

GST, unless the GST incurred is not 

recoverable from the taxation authority.  
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In this case it is recognised as part of the 

cost of acquisition of the asset or as part of 

the expense.

Receivables and payables are stated 

inclusive of the amount of GST receivable or 

payable. The net amount of GST recoverable 

from, or payable to, the taxation authority is 

included with other receivables or payables 

in the consolidated statement of financial 

position.

Cash flows are presented on a gross basis. 

The GST components of cash flows arising 

from investing or financing activities 

which are recoverable from, or payable to 

the taxation authority, are presented as 

operating cash flows.

t.	 Rounding of amounts

The Group is of a kind referred to in ASIC 

Legislative Instrument 2016/191, relating 

to the ‘rounding off’ of amounts in the 

financial statements. Amounts in the 

financial statements have been rounded off 

in accordance with the instrument to the 

nearest thousand dollars, or in certain cases, 

the nearest dollar.

u.	Parent entity financial information

These financial statements include the 

results of both the parent entity and the 

consolidated entity in accordance with 

Class Order 10/654, issued by the Australian 

Securities and Investments Commission.
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CONSOLIDATED ENTITIES 
DISCLOSURE STATEMENT 

Name of entity
Type of  

entity
% of share 

capital held
Country of 

incorportion

Australian 
resident  

or foreign  
resident (for 
tax purpose)

Foreign tax 
jurisdition(s) 

of foreign 
residents

Investors Central Limited
Body  

Corporate
n/a Australia Australian n/a

Commercial Credit Control NZ Pty Limited
Body  

Corporate
100% New Zealand Foreign New Zealand

Commercial Credit Control Pty Ltd
Body  

Corporate
100% Australia Australian n/a

Fin One Pty Ltd
Body  

Corporate
100% Australia Australian n/a

Fin One Services Pty Ltd  
(formerly Cash Buddy Pty Ltd)

Body  
Corporate

100% Australia Australian n/a

Finance One Commercial Pty Ltd
Body 

 Corporate
100% Australia Australian n/a

Finance One Management Pty Ltd
Body  

Corporate
100% Australia Australian n/a

IC Trust Series 2021-2* Trust n/a n/a Australian n/a

IC Trust Series 2022-1* Trust n/a n/a Australian n/a

IC Trust Series 2023-1* Trust n/a n/a Australian n/a

IC Warehouse Trust No. 1* Trust n/a n/a Australian n/a

Strategic Collections Pty Ltd
Body  

Corporate
100% Australia Australian n/a

* Perpetual Corporate Trust Limited acts as trustee.

Investors Central Annual Report50



Basis of Preparation  

This Consolidated Entity Disclosure Statement (CEDS) has been prepared in accordance with 

the Corporations Act 2001 and includes required information for each entity that was part of 

the consolidated entity as at the end of the financial year.  

Consolidated entity 

This CEDS includes only those entities consolidated as at the end of the 

financial year in accordance with AASB 10 Consolidated Financial Statements  

(AASB 10).  

Determination of Tax Residency  

Section 295 (3A) of the Corporations Act 2001 defines tax residency as having the meaning in 

the Income Tax Assessment Act 1997. The determination of tax residency involves judgment as 

there are currently several different interpretations that could be adopted, and which could 

give rise to a different conclusion on residency.  

In determining tax residency, the consolidated entity has applied the following interpretations: 

i.	 Australian tax residency 

The consolidated entity has applied current legislation and judicial precedent, including having 

regard to the Tax Commissioner’s public guidance. 

ii.	 Foreign tax residency  

Where necessary, the consolidated entity has used independent tax advisers in foreign 

jurisdictions to assist in its determination of tax residency to ensure applicable foreign tax 

legislation has been complied with.
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DIRECTORS’ DECLARATION

In the Directors’ opinion:

a.	 the financial statements and notes set out on pages 18 to 49 are in accordance with the 

Corporations Act 2001, including:

i.giving a true and fair view of the consolidated entity’s financial position as at 30 June 2024 

and of its performance for the financial year ended on that date, and

ii. complying with Accounting Standards, the Corporations Regulations 2001, and

b.	 there are reasonable grounds to believe that the Group will be able to pay its debts as and 

when they become due and payable.

c.	 The information disclosed in the Consolidated Entity Disclosure Statement set out on pages 

50 to 51 is true and correct in accordance with the Corporations Act 2001.

The Directors draw attention to Note 16 (a) to the financial statements, which includes a 

statement of compliance with International Financial Reporting Standards.

Signed in accordance with a resolution of the Directors.

Jamie McGeachie

Managing Director

02 September 2024

Joseph McShanag

Chairman and Non-Executive Director

02 September 2024
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